
FOR SALE

Ringwood Highway
Coventry, CV2 2GT

Purchase Price: Offers around £74,950
Area: 460 sqft (43 sqm)

 Investment Opportunity
 Ground Floor Shop Let At £5,000 PA
 Annual Ground Rent From Maisonette £10
 Prominently Situated
 Principally A Residential Suburb



Loveitts Commercial Property Services   Loveitts.co.uk
Misrepresentations Act 1967 I Unfair Contract Terms 1977 I Property Misdescriptions Act 1991. These particulars are set out as a general outline only for the guidance of our prospective purchasers or lessees and do not constitute or construe part of an offer or contract.  Specifically 
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SERVICES:
All main services are understood to be available, subject to connection charges 
by the utility companies.

TERMS:
The premises are available freehold, subject to the occupational leases.
The ground floor shop is let on a tenant’s effective full repairing and insuring 
lease for a term of three years expiring 26.11.19. The passing rent is £5,000 p.a.
The maisonette was sold on a 99 year lease with effect from 6.12.72 at an annual 
ground rent currently of £10 (ie approximately 52 years unexpired).
In March 2017 the owner of the maisonette was advised that in return for a 
premium payment of £14,700 an extension to the existing lease of 90 years 
would be granted together with the removal of the current obligation to pay 
ground rent - the owner of the maisonette decided not to proceed at that time.

LEGAL COSTS:
Each party to pay their own legal costs.

VAT:
All prices and rents mentioned in these details and any subsequent 
correspondence are exclusive of VAT, if applicable

RATEABLE VALUE:
We are informally advised by the LocalAuthority that the current assessments 
are:-ShopRateable Value: £3,450; Maisonette: Council Tax Band A. Prospective 
purchasers are recommended tomake their own enquiries for verification.

EPC RATING: D

LOCATION:
The premises front Ringwood Highway, a busy through road linking Deedmore Road/Shilton 
Lane with Woodway Lane, which is situated in the principally residential suburb of Potter's 
Green.

The property is located close to the junction with Yewdale Crescent, approximately four miles 
from the City Centre.

The premises are also conveniently located for the Aldermans Green Industrial Estate 
(approximately 0.5 miles) and M6 (J2)/M69 - about 2 miles distant.

The adjacent shop (No. 119) currently trades as Lifestyle Express (convenience store/off-
licence).

There is a bus stop in the vicinity, together with nearby on-street parking.

DESCRIPTION:
The property comprises a two storey semi-detached building constructed principally of brick 
set beneath a flat roof providing a ground floor shop unit (trading as ReQuest (beauticians)) 
and maisonette (with about 52 years left on the lease) with forecourt parking.

SUMMARY OF FLOOR AREAS:
AREA SQFT AREA SQM

Ground Floor Shop 460 43
TOTAL 460 43

All measurements detailed in these particulars are approximate.

FIXTURES & FITTINGS:
All items usually classed as tenant's fixtures and fittings and not mentioned in these details 
are excluded from any sale.

CONTACT:
To arrange a viewing:
Loveitts 024 7622 8111 (Option 2) commercial@loveitts.co.uk
  


